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General Description of the Programme

The MSc Health Economics prepares graduates for careers applying economic
methods to health analysis in the public, private and non-pro t sectors. The
emphasis is on the understanding and application of the fundamental concepts,
theories and empirical techniques of health economics. The programme includes
economic evaluation techniques in health care; the role of health in economic
development; assessment of systems of health care nancing and provision; and
applied research. Advanced analytical and technical capabilities are developed to
address the issues involved in allocating resources in the health sector. The MSc
Health Economics also provides a foundation for further postgraduate study at
PhD or DBA and Professional Development levels.

The MSc Health Economics is a one-year taught programme (full-time) or a
two-year taught programme (part-time) with a minor thesis completed over the
summer term.

Economics of health has become an increasingly
important eld around the world. Expenditures on health
are rising rapidly everywhere and various health treatments
and technologies are competing for limited public and
private resources. This programme equips the students
with theoretical, policy and quantitative skills needed to
evaluate the various health treatments and technologies
and optimize health outcomes given the budget constraints.
Such skills are and will continue to be in keen demand by
a range of employers in government, research institutes,
universities and in the pharmaceutical industry.

Dr. Peter Miovic, Former Senior Economist, World Bank
Adjunct Professor of Economics, UCC
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What will | learn from this Programme?

Participants will learn to:

Use health economic theory to examine
the distinction between public, private
and non-pro t provision and nancing
of health care systems.

Apply health care economic evaluation
techniques to health technologies, such
as pharmaceuticals, diagnostic and
surgical procedures.

Analyse current issues at a national and
international level in order to demonstrate
their understanding of health economic
theory.

Evaluate policy choices, and their political
implications, in health and health care.

Demonstrate the application of
advanced techniques in econometrics
and survey methods.

Conduct health economic research,
consulting and professional report
writing.

Develop team-working skills to
enhance inter-personal, organisational
and leadership competencies.

Enhance their oral and written
communication skills through
assignments, dialogue, exercises,
and presentations.



Overview of the Programme

Candidates take taught modules (60 credits) during the year and complete a minor thesis

(30 credits) during the summer term.

EC6021 Health Care Systems and
Organisation

This module, at the core of the programme,
provides the conceptual, theoretical and empirical
analysis for understanding health care systems
and their performance. Resourcing and nancing
of health care, decision-making criteria and
processes relating to health, the structure of the
health sector and the role of interest groups will
be examined. The demand for health and health
services; production and cost of health services;
medical insurance; equity, access and need; and
the role of government will be analysed. Current
health care issues at a national and international
level will be used to allow students to apply health
economic theory.

EC6022 Health Care Economic Evaluation
This module provides an understanding
of economic appraisal techniques and the
methodological issues encountered in health
care economic evaluation. Cost minimisation,
cost effectiveness, cost utility and cost bene t,
as well as decision-tree modelling, will be
studied. The module provides the context for
the application of the estimation techniques
included in EC6025.

EC6023 Health, Economy and Society
This module shows how economic analysis can
assist policy formulation through the identi cation
of different options for consumers and providers
and the consequences for major stakeholders.
This module will provide practical problems for
the survey techniques included in EC6024.

EC6024 Applied Health Survey Methods

The focus of this module is on the practical
application of the survey approach to the design of
research projects and the collection of original data
in relation to topics covered in the programme.

EC6025 Applied Health Econometrics

The focus of this module is on the practical
application of the econometric approach to
the design of research projects. Econometric
methods are examined using datasets and the
appropriate statistical software. The approach
taken is applied with a focus on understanding
techniques and interpreting results in quantitative
economic research.

EC6026 Research Methodologies

in Health Economics

This module provides the knowledge, understanding
and analytical skills to enable participants to design,
conduct and present health economics research
in their chosen topic.

EC6020 Research (Minor) Thesis

in Health Economics

This module enables students to apply the skills
and knowledge acquired in the MSc Health
Economics modules to a research project. The
ability to perform independent research on either
primary or secondary data is a key learning
outcome of the programme as a whole.



Testimonials

The MEconSc (Health Economics)* provided me with a solid grounding in
the skills of a professional researcher and provided a exible career path with
opportunities both in the public and private sector. | thoroughly enjoyed the
year and remain in contact with several of my classmates. | graduated with
1st class honours in 2003 and shortly afterwards took up a position with the
Centre for Economics and Policy in Health at the University of Wales,
Bangor where | worked on an economic evaluation of the Incredible Years
child-behaviour programme. | am currently working on an extensive, ve-year
project examining the economic impact of cancer in Ireland at the National
Cancer Registry based in Cork. | have found a career in health economics to
be enriching both on a personal and professional level.

Alan O Céilleachair, National Cancer Register

After completing the MA(Health Economics) in 2006, | knew | wanted to build
a career in Healthcare Research. This became a reality when | attained the
position of principal investigator on a project called Lets Talk Medication Safety
in the research department for the Irish Society for Quality and Safety in
Healthcare (ISQSH). The Masters in Health Economics provided me with the
required experience for this position. It supplied me with a strong academic
background to work in this sector and enriched me with excellent reviewing,
summarizing, writing and presentation skills. | acquired abundant experience
in data analysis and also gained competence in the use of statistical software,
for example, Stata and SPSS. These skills were ensured through modules in
Econometrics and Research Methods and the supervised assistance throughout
my thesis. More so, the approachable and friendly staff in the Economics
Department were always there to help and guide me through this journey!

Maria Boyce, ISQSH

| found the MA (Health Economics) course at UCC to be thoroughly enjoyable
and rewarding. During this year | advanced my knowledge of general economics
and also gained a valuable insight into the economics of health and health
care. For my thesis | analysed the demand for private health care in Ireland. |
believe that in completing my thesis | greatly improved my research and writing
skills. | also enjoyed working as a teaching assistant within the Department of
Economics. | am currently undertaking a PhD in the area of Health Economics
focusing on the areas of subjective well-being and the economic determinants
of suicide.

Edel Walsh, PhD candidate

* Since 2002/03 the MA(Economics)/MEconSc has offered a 10 credit elective module in health
economics. Students, taking this elective, also completed a minor thesis in health economics.
Due to the consistently strong demand for this elective, the M.Sc.Health Economics now
offers students a dedicated Masters programme of 60 taught credits and a minor thesis in
health economics.



Career & Further Education Opportunities

By studying the M Sc. Health Economics On successful completion of the MSc Health
some of the employment prospects open Economics further education prospects available
to you will include: to you will include:
Major pharmaceutical rms such as PhD study in Ireland and abroad.
GlaxoSmithKline, Schering-Plough,
P zer, Protocare, and The Pharmacia Postgraduate Diploma in Education
Corporation. - extra points are awarded to Masters

Graduates, see www.pac.ie
Health Insurance Companies.
DBA
Economic consultancy rms,
and Health Outcomes Consultancy Professional Development study
rms in particular.

Lecturing in Third Level Institutions.

Research in Third-level institutions, the
ESRI, the HSE and the non-pro t sector.

Teaching at Secondary Level.







